
 SEQ CHAPTER \h \r 1TRUST PRODUCTION OFFICE APPLICATION/REGISTRATION
As permitted by Section 7-1-590 of the Official Code of Georgia Annotated, trust institutions authorized by their chartering agency to conduct a fiduciary business may establish a trust production office anywhere in Georgia upon obtaining approval from the Department. A Trust Production Office is a trust sales office of a qualifying individual or corporate fiduciary.  Sales activities shall consist primarily of marketing or soliciting in this state using mail, telephone, or electronic means or in person to act or propose to act as a fiduciary outside this state. No fiduciary activities may be performed at a trust production office.  The Department shall be permitted to examine such trust production offices to ascertain whether they are limiting their activities as prescribed.

Trust institutions that establish and maintain trust production offices in Georgia must register annually with the Department.  An initial application/registration and subsequent annual registration fee of $150 is required regardless of the number of trust production offices maintained in Georgia. If the registering trust institution or its holding company has already paid another annual fee to this Department in the current calendar year, this other fee may be subtracted from the $150 trust production office registration fee.  If the other fee is greater than $150, no fee is required with the registration form. The registration form must still be completed and submitted.  Please provide evidence of all such other fees paid.  

Restrictions on Corporate Fiduciaries

Please note that although an out-of-state trust institution may establish a trust production office anywhere in Georgia, only those corporations, partnerships and other business associations permitted under Section 7-1-242 of the Official Code of Georgia Annotated may lawfully act as a fiduciary in Georgia except as allowed by Chapter 12 of Title 53.  Section 53-12-321 of the Official Code of Georgia Annotated also permits foreign entities to act in a fiduciary capacity in Georgia.  A “foreign entity” as defined under Section 53-12-2 (4) Official Code of Georgia Annotated as:

(1) Any financial institution whose deposits are federally insured which is organized or existing under the laws of any state of the United States, other than Georgia, or any subsidiary of such financial institution;

(2) Any other corporation organized or existing under the laws of any state of the United States which borders upon this state, specifically, Florida, Alabama, Tennessee, North Carolina, or South Carolina; and 

(3) Any federally chartered financial institution whose deposits are federally insured having its principal place of business in any state of the United States, other than Georgia, or any subsidiary of such financial institution.

Section 53-12-322 of the Official Code of Georgia Annotated states that no foreign entity shall establish or maintain in this state a place of business, branch office, or agency for conducting in this state business as a fiduciary. 

Mail completed Registration Form with fee (made payable to Department of Banking & Finance) to:

DEPARTMENT OF BANKING AND FINANCE       

        

SUPERVISION DIVISION

2990 BRANDYWINE ROAD, SUITE 200               




ATLANTA, GEORGIA 30341-5565   
Attach a copy of the bank/trust company’s charter and/or provide evidence that the bank/trust company holds a valid charter/license in its home state.

If you have any questions concerning the application/registration of the Trust Representative Office, please contact the Corporate Manager at (770) 986-1645.

APPLICATION TO REGISTER TRUST PRODUCTION OFFICES IN GEORGIA

HOLDING COMPANY INFORMATION (IF APPLICABLE)
	LEGAL NAME OF HOLDING CO
	

	COMPLETE ADDRESS
	

	OFFICER NAME AND TITLE
	

	MAILING ADDRESS WHERE
	

	RENEWAL SHOULD BE SENT
	


	TELEPHONE NUMBER
	
	FAX
	



BANK/TRUST COMPANY WITH OFFICES IN GEORGIA
	NAME OF BANK/TRUST COMPANY
	

	COMPLETE HOME-STATE
	

	ADDRESS
	

	OFFICER NAME AND TITLE
	


	TELEPHONE NUMBER
	
	FAX
	


	AGENT FOR SERVICE IN GEORGIA
	

	AGENT ADDRESS
	



GEORGIA LOCATIONS
YOU MUST LIST ALL BUSINESS LOCATIONS IN GEORGIA.  ATTACH ADDITIONAL PAGES IF NECESSARY.

	NAME OF GEORGIA OFFICE
	

	COMPLETE GEORGIA
	

	ADDRESS
	

	OFFICER NAME AND TITLE
	


	TELEPHONE NUMBER    
	
	FAX
	


	* AGENT FOR SERVICE  
	

	* ADDRESS OF AGENT
	


* Required Information

THE FOREGOING INFORMATION IS PROVIDED IN COMPLIANCE WITH THE REQUIREMENTS OF SECTION 7-1-590, O.C.G.A., AND IS TRUE AND CORRECT TO THE BEST OF MY KNOWLEDGE. 














AUTHORIZED SIGNATURE




       TITLE


             DATE












PRINTED AUTHORIZED SIGNATURE



     

PRINTED TITLE
Renewal of trust production office is due by January 31.  Please make check available to Department of Banking and Finance.




     VER 11/2010

VER 11/2010

