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News and topics of interest to financial institutions regulated by the Department of Banking and Finance

Monthly Bulletin #5 May 2009

Deadline To Create “Red Flags’’ Identity Theft Program
Extended

The Federal Trade Commission (FTC) announced that it will delay enforcement of the new “Red Flags
Rule” until August |, 2009, to give financial institutions and creditors more time to develop and
implement written identity theft prevention programs. As a reminder, the Red Flags Rule requires
financial institutions and creditors to design a written identity theft program, and for that program to
be approved by the Board of Directions. The Red Flags Rule does not provide rigid requirements on
what must be included in an institution’s identify theft prevention program.

The FTC has indicated that each identify theft prevention program should:

IDENTIFY what might constitute a “Red Flag;”
DETECT Red Flags as they arise;

RESPOND to Red Flags that have been detected; and
UPDATE the written program periodically.

A financial institution’s Red Flags Identity Theft Program must be overseen by the Board of Directors,
or by a member of senior management. An annual report discussing the effectiveness of the program,

signification incidents, and improvements is also required.

Filing Suspicious Activity Reports Regarding Loan Modifications/
Foreclosure Rescue Scams

On April 6, 2009, the Financial Crimes Enforcement Network (FinCEN) issued an Advisory (FIN-2009-
A001) that provides financial institutions with guidance in identifying and reporting suspicious activity

related to loan modification and foreclosure rescue scams.

The advisory instructs financial institutions to use the term “foreclosure rescue scam” within the
Suspicious Activity Report (SAR) when completing a SAR that involves a loan modification/foreclosure
rescue scam. Direction is provided in the guidance on completing the Suspect/Subject Information
section of the SAR.

The Advisory also provides a list of “red flags” which may by indicative of the presence of a foreclosure
rescue scam. A copy of this FInCEN Advisory is available on their website at: http://www.fincen.gov/
statutes_regs/guidance/html/fin-2009-a00 | .html.

"Safeguarding Georgia’s Financial Services"
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Audit Reports — Electronic Submission

Banks and/or bank holding companies and credit unions are required by State law to obtain an annual audit report conducted by an
independent party and to submit that report to the Department. To date, most of our institutions have chosen to submit their audits

in a paper format.

In order to improve the distribution of these reports to the examiners in the field, the Department asks that, if auditors have made
such reports available in an electronic format, they be submitted electronically to the Supervisory Manager for the institution. If not
available electronically, please continue to submit a paper copy of the report to the appropriate Supervisory Manager. Should you
have questions, regarding this matter, please contact Director for Supervision, Janet Blackmon, at 770-986-1627 or
janetb@dbf.state.ga.us.

Interagency Notice of Proposed Rulemaking to Implement the Secure and Fair
Enforcement for Mortgage Licensing Act of 2008

The federal financial institution regulatory agencies (Agencies) are together issuing for public comment proposed rules requiring
mortgage loan originators who are employees of Agency-regulated institutions to meet the registration requirements of the Secure
and Fair Enforcement for Mortgage Licensing Act of 2008 (SAFE Act). The proposal implements the requirement of the SAFE Act by
providing that employees of regulated institutions who engage in the business of a mortgage loan originator are required to register
with the Nationwide Mortgage Licensing System and Registry (NMLSR) and to obtain a unique identifier. The proposed rule
establishes an exception that states that these registration requirements do not apply to an employee of an institution if: |) the
employee acted as a mortgage loan originator for five or fewer residential mortgage loans during the past 12 months; and 2) the
aggregate number of residential mortgage loans originated by de minimis-excepted employees of the institution during the past 12
months does not exceed 25. An employee must register with the NMLSR prior to engaging in mortgage loan origination activity that
exceeds either the individual or aggregate limit. The preamble to the proposed rule solicits comments on: whether the proposed
exception adequately and appropriately covers circumstances which are truly de minimis; whether other ways of structuring a de

minimis exception (e.g., an asset-based threshold) would be more appropriate; and whether any de minimis exception is appropriate.

The proposed rule, in addition to implementing the SAFE Act requirements, also directs regulated institutions to have written policies
and procedures in place to ensure that their employees who perform mortgage loan originations comply with the registration and
other SAFE Act requirements. The Agencies additionally request comment on whether the final rule should be consistent with state

licensing and registration requirements for individuals who engage in loan modifications, assumptions, and refinancings.

The Federal Register notice and proposed rule can be found on the Federal Reserve’s website at:
http://www.federalreserve.gov/newsevents/press/bcreg/bcreg20090601al.pdf. The proposal will soon be published in the Federal

Register and the comment period will end 30 days thereafter.

DBF Outreach

AND UPCOMING SPEAKING ENGAGEMENTS

« Deputy Commissioner for Non-Depository Financial Institutions Rod Carnes will be speaking at the Annual Meeting of the
Georgia Manufactured Housing Association being held on June 18th at the Central Georgia Convention Complex in Forsyth,
GA.
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Action on Applications for the Month of May:

The following is a summary of official action taken on applications by State Financial Institutions under Chapter 7-1 of the Code of
Georgia and petitions for Certificate of Incorporation of Financial Institutions and other matters of interest during the month of May

2009.

FINANCIAL INSTITUTION CONVERSIONS

PREVIOUS NAME CONVERTED TO APPROVAL EFFECTIVE
Columbus Bank and Trust Company CB&T, N.A. Pending
Columbus

Muscogee County

APPLICATIONS TO ESTABLISH A BRANCH OFFICE

FINANCIAL INSTITUTION BRANCH OFFICE APPROVAL BEGIN BUSINESS
SunTrust Bank Canton Marketplace Branch Office 02-06-2009 05-11-2009
Atlanta 1628 Cumming Highway

Canton, GA 301 14
Cherokee County

SunTrust Bank Coconut Creek Branch Office 05-18-2009
Atlanta 4850 Wiles Road

Coconut Creek, FL 33073

Boward County

SunTrust Bank River's Station Branch Office 02-06-2009 05-04-2009
Atlanta 5420 West Fayetteville Road

College Park, GA 30349

Clayton County

SunTrust Bank Coconut Trace Branch Office 05-18-2009
Atlanta 3501 Vanderburg Way

Estero, FL 33928

Lee County
SunTrust Bank Maple Lawn Branch Office 05-18-2009
Atlanta 7405 Maple Lawn Boulevard

Maple Lawn, MD 20759
Howard County

SunTrust Bank McKee Farms Branch Office 04-20-2009 05-18-2009
Atlanta 3126 Fincher Farm Road

Matthews, NC 28105

Mecklenburg County
SunTrust Bank Lely Branch Office 02-23-2009 05-18-2009
Atlanta 12737 Tamiami Trail E

Naples, FL 34113
Collier County

SunTrust Bank Parrish Branch Office 05-18-2009
Atlanta 11225 US Highway 301 N

Parrish, FL 34219

Manatee County




FINANCIAL INSTITUTION

BRANCH OFFICE

NOA Bank
Duluth

Republic Bank of Georgia
Lawrenceville

Republic Bank of Georgia
Lawrenceville

Ameris Bank
Moultrie

FINANCIAL INSTITUTION

(SURVIVOR)
CB&T Bank, N.A.

Columbus, GA
CB&T Bank, N.A.
Columbus, GA

Security Bank of Bibb County
Macon, GA

Security Bank of Bibb County
Macon, GA

Security Bank of Bibb County
Macon, GA

Security Bank of Bibb County
Macon, GA

Security Bank of Bibb County
Macon, GA

Pensacola, FL

(flkla Columbus Bank and Trust Company)

(flk/a Columbus Bank and Trust Company)

First Gulf Bank, National Association

Doraville Branch Office

Buford Highway & Oakcliff Road
Doraville, GA 30340

DeKalb County

Gwinnett Drive Branch Office
185 Gwinnett Drive
Lawrenceville, GA 30045
Gwinnett County

Peachtree Parkway Branch Office
5270 Peachtree Parkway, Suite |16
Norcross, GA 30092

Gwinnett County

Old Ocilla Road Branch Office
1911 Old Ocilla Road

Tifton, GA 31794

Tift County

APPROVAL

BEGIN BUSINESS

05-21-2009

05-18-2009

05-18-2009

02-11-2009

FINANCIAL INSTITUTION MERGERS

MERGED INSTITUTION
CB&T Bank of Middle Georgia
Warner Robins, GA

Commercial Bank & Trust Company of

Troup County
LaGrange, GA

Security Bank of North Fulton
Alpharetta, GA

Security Bank of Jones County
Gray, GA

Security Bank of Houston County

Perry, GA

Security Bank of Gwinnett County

Suwanee, GA

Security Bank of North Metro
Woodstock, GA

RBC Bank (Georgia)
Atlanta, GA

APPROVAL

05-18-2009

EFFECTIVE

Pending

Pending

Pending

Pending

Pending

Pending

Pending

05-19-2009




APPLICATIONS TO BECOME A BANK HOLDING COMPANY
AND/OR TO ACQUIRE VOTING STOCK OF A FINANCIAL INSTITUTION

BANK HOLDING COMPANY TO ACQUIRE APPROVAL
FORMATIONS

RCB Financial Corporation River City Bank Pending
Rome, GA Rome, GA

Piedmont Bancorp, Inc. Republic Bank of Georgia 05-18-2009
Norcross, GA Lawrenceville, GA

NOTICE OF CHANGE IN NAME

PREVIOUS NAME NEW NAME APPROVAL EFFECTIVE
Sea Island Credit Union Frederica Credit Union 04-20-2009
Brunswick

CHECK CASHER LICENSES ISSUED

CITY APPLICANT NAME TRADE NAME
Tucker *  Gulam Hussain, Inc. Best Food Mart

Rome * Just Chill, Inc. Hop-N-Shop

Jonesboro Mexi-Mart Grocery & Money Services, Inc. Rumba Latina

Lake Park Moreno & Associates Group, Inc.

Augusta *  Olive Supermarket, LLC Olive Supermarket
Covington *  Roy Everett Lyons, Jr. Johnson's Supermarket
Atlanta Sadguru Dhyani, Inc.

Atlanta Servi-Exchange, Inc. Rumba Latina
Cedartown *  Shrani, Inc. Chapman's Shoppette
Carrollton *  Shree Ambica Enterprise Bowdon Road Shoppette
Gainesville *  Xanadont, Inc. Rabbittown Package Warehouse

* =Registered (0.C.G.A. 7-1-700 et al)
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(. DBF’s Customer Service Stars

: for the Month of May
Georgia

Customer Service

It is the Department’s goal to provide excellent customer service, meeting and exceeding the expectations of our customers.
Along those lines, we would like to recognize the following individuals for going above and beyond in serving our customers:

Supervisory Manager Lori Godfrey (FIS Supervision): Lori received a voicemail from a customer regarding a recent
Bank Directors College workshop stating: “l just wanted to follow up with you regarding the Bank Directors College. | got real
good feedback from one of our brand new directors who just attended this workshop. She thought that the workshop was
terrifically helpful, and | know you were the one that coordinated all of that, so | just wanted to pass on that you got good
marks. | thought everything went real well and | appreciate everything that the Department does to keep our directors
educated. Just wanted to give you a little pat on the back and say thank you very much. It was very effective.”

Assistant Review Examiner Deborah Long (NDFI—Mortgage): The Department received comments from a customer
regarding Deborah stating: “| just wanted to take this opportunity to say what a great experience | had working with Deborah
Long. Not only did she take the time to email me, but she called me as well. She was very courteous and helpful. Not only did
she make the renewal process enjoyable, but was very helpful in the transition to the NMLS as well. Thank you Deborah for all
your help. It was a pleasure working with you.”

Supervisory Examiner Diane Hester and NDFI Staff (NDFI—Mortgage): The Department received comments from a
customer regarding Diane and the NDFI Division staff stating: “This helps immensely. | would just like to say that | deal with
regulators from all fifty states, and | can honestly say that the state of Georgia is the most responsive and easy to work with. |
appreciate everyone’s hard work at the state of GA. Please feel free to pass on my appreciation to anyone in your office. You
and your colleagues are to be commended.”

CONGRATULATIONS AND GREAT JOB TO THIS MONTH’S
CUSTOMER SERVICE STARS!!

FASTER. FRIENDLIER. EASIER.




DEPAR?I\ESES g: The Department is the state agency that regulates and examines banks, credit unions, and trust
BANKING AND FINANCE companies chartered by the State of Georgia. The Department also has regulatory and/or
licensing authority over mortgage brokers, lenders, and processors, money service businesses,
2990 Bra"d)""g"i R;gg international banking organizations, and bank holding companies conducting business in Georgia.
uite

Atlanta, Georgia 30341-5565 .. i L. . . X .
& Our Mission is to promote safe, sound, competitive financial services in Georgia through

Phone: (770) 986-1633 innovative, responsive regulation and supervision.

Fax: (770) 986-1654 or 1655

Emaikfdbipiess@dbtstiszans Our Vision is to be the best financial services industry regulator in the country — Progressive.

Proactive. Service-Oriented.

Have you updated your institution’s emergency contact
information lately?

As hurricane season begins, we want to be sure that we have various means for contacting you
in the event of an emergency. The Department has a secure, online system to capture and
collect emergency contact information for state-chartered financial institutions. Our emergency
contact information system was developed in 2006 as part of an interagency initiative to ensure
that regulatory agencies, both state and federal, have an effective system for communicating and
coordinating efforts in the event of a disaster that impacts our financial institutions and their
ability to provide financial services to their customers.

We’re on the Web!

If your emergency contact information has recently changed, or you have not submitted it to us
through the online system, go to our website and click on the Update Emergency Contact
dbf.georgia.gov Information link in the Related Links section from the appropriate entity page (Banks & Holding
Companies or Credit Unions). This link will open a secure webpage where you will enter your
login information. If you have forgotten your login username or password, please contact
Director of Communications and Planning Carol Webb @ (770) 986-1386 or via e-mail at
webbc@dbf.state.ga.us.

Visit our website at:

Important Notes:

Web Browser requirement - Explorer 6.0 or Netscape Navigator 7.0 or higher to access the system.
Security Certificate - Accept this certificate when you log-in and see the Security Alert — this is a secure

site.

Sign-up to Receive this Publication:

This publication is delivered to interested parties via
e-mail and is also available from the Department’s
website at: http://dbf.georgia.gov under Publications,

Financial Institutions Bulletin.

If you would like to be added to our distribution list,
please send an e-mail to dbfpress@dbf.state.ga.us and
indicate your name, e-mail address, and the

publication you wish to subscribe to.

“Safeguarding Georgia’s Financial Services”
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