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Georgia Department of Banking and Finance Adopts Final Rules 

On August 17, 2009, the Department of Banking and Finance adopted Final Rules.   They were filed 

with the Secretary of State on August 17, 2009, and will be effective 20 days following or 

September 7, 2009. 

  

These rules were proposed and distributed on July 13, 2009.  We received four (4) written comment 

letters, three (3) regarding mortgage loan originator licensing provisions and one (1) regarding legal 

lending limits, but no material changes to the Proposed Rules were made.  The Department believes 

these Final Rules encourage safety and soundness, safe and fair mortgage lending, and conform to the 

law. 

  

To view or download the Final Rules on our website, go to Laws and Regulations from our main page 

(http://dbf.georgia.gov)  - 

http://dbf.georgia.gov/00/channel_title/0,2094,43414745_46295996,00.html and select the appropriate 

link for the Final Rules, 

  

OR you may access them directly from - 

http://dbf.georgia.gov/vgn/images/portal/cit_1210/56/25/147559157DBFFinalRules8-17-2009.pdf   

DBF Outreach 
AND UPCOMING SPEAKING ENGAGEMENTS 

Commissioner Braswell will be speaking at the following GBA Fall Economic Forums: 
 September 9th—Doublegate Country Club, Albany, GA;  
 September 10th— Savannah Quarters Country Club, Savannah, GA; and,  
 September 22nd—Cobb Galleria Centre, Atlanta, GA. 

Senior Deputy Commissioner George Reynolds will be speaking to the Fulton County Chapter of 
the Georgia Society of CPAs on September 17th. 

Deputy Commissioner for Non-Depository Financial Institutions Rod Carnes will be speaking 
to the Georgia Association of Professional Appraisers on September 8th at the Smyrna 
Community Center, 200 Village Green Circle, Smyrna, GA.  

http://dbf.georgia.gov/�
http://dbf.georgia.gov/00/channel_title/0,2094,43414745_46295996,00.html�
http://dbf.georgia.gov/vgn/images/portal/cit_1210/56/25/147559157DBFFinalRules8-17-2009.pdf�
http://www.gabankers.com/Education/eventsfalleconomicforums.asp�
http://www.gaapa.org/�
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In conjunction with the Department’s proposed rulemaking that was issued for comment on July 13, 2009, subsequently adopted on 

August 17, 2009, and which becomes effective on September 7, 2009, the Department would like to bring to your attention the 

change in Rule 80-1-5.   

 

The primary purpose for the rule change is to clarify and modify the way in which loans to related entities are treated.  As you know, 

the previous rule allowed loans to related entities to exceed the legal lending limit in aggregate if separate sources and uses of funds 

could be demonstrated.  The related entities may have demonstrated separate sources and uses of funds prior to and at the time of 

loan origination, but in the current environment, many of these entities are now commingling funds in order to meet their obligations 

or looking to a common repayment source such as a guarantor, which will place the borrower(s) in violation when it comes time for 

renewal. 

  

The new rule does not change the State lending limits, but it does change the way the Department looks at related entities.  In short, 

the new rule is meant to mirror that of national banks in regards to defining related entities.  Now, the focus will not be primarily on 

sources and uses of funds, but instead on common ownership (common enterprise).  In simplistic terms, if the entities are related, 

then the debts are aggregated.  This should eliminate the egregious practice of "stacking" loans that has been problematic at a handful 

of our banks. 

  

Going forward, the Department will allow for a transitional phase for those related loans and borrowers that are in excess of revised 

Rule 80-1-5, but were in compliance with the former "sources and uses" rule.  Basically, the Department will now take the position 

that if loans to related entities were previously in compliance with the former “sources and uses” rule and such loans are modified or 

renewed by the bank without any additional extension of credit, such loans will not be cited for a violation of the Georgia legal lending 

limit.  Loans that originated under the previous rules will be grandfathered in accordance with the terms of the loan.  New loans 

originating after the date of the adoption of the rules would be expected to comply with the new requirements. 

 

Please note that this transitional period has no effect on how the Department treats classifications, restrictions that have been put 

in place under enforcement actions, or the problem that banks are facing with shrinking legal lending limits due to declines in capital. 

 

It is also important to note that this transitional period is based on the Department’s recognition of the current challenging 

environment; therefore, there is no fixed time period.  However, when a loan can be re-worked to bring it into compliance, 

it should be brought into compliance. 

Rule Change Regarding Combination of Debt for Legal Lending Limit Purposes 

The Department’s District 5 field office and satellite office that were formerly located in Douglas and Valdosta, respectively, have been 

combined and relocated to Tifton.  The new District 5 field office is located at:   

 

217 Main Street 
Tifton, GA  31794-4834 
Phone: (229) 382-6604 
Fax: (229) 382-6434 
 

Please begin using the new address and phone numbers immediately if you are corresponding with District 5 personnel.  Thank you. 

Relocation of the Department’s District 5 (Southwest Georgia) Field Office 
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As noted in the July edition of this publication, the Department has begun implementation of a plan to furlough all employees and close 
for business on September 4, 2009, November 25, 2009 and December 23, 2009.  These dates were selected in an effort to minimize 

the impact in any one pay period, minimize the effect on exam schedules, maximize cost savings, and enable employees to enjoy a 
longer holiday weekend.   

 

Even in these difficult fiscal times, the Department remains committed to fulfilling its mission in the same manner as always - with 

excellence and professionalism.  The schedule for observation of the remaining furlough days, as well as state holidays, is shown below: 

 

 

Department of Banking and Finance Employee Furloughs 

State Holiday / Furlough  Date Date Observed 

Furlough Day (DBF offices closed) September 4th – Friday 

Labor Day September 7th – Monday 

Columbus Day October 12th – Monday 

Veterans’ Day November 11th – Wednesday 

Furlough Day (DBF offices closed) November 25th – Wednesday 

Thanksgiving Day November 26th – Thursday 
Lee’s Birthday will be observed on Friday, November 27th 

Furlough Day (DBF offices closed) December 23rd  – Wednesday 

Christmas Day December 25th – Friday 
Washington’s Birthday will be observed on Thurs, Dec. 24th 

The National Credit Union Administration (NCUA) is changing the reporting system for 5300 reports (Call Reports) and form 4501A 

(Report of Officials). This represents a significant change from the previous reporting process.  The NCUA was scheduled to mail out 

user names and passwords on August 25, 2009.   

 

For more information concerning these changes please go to www.ncua.gov and from the drop down menus click on Data and 

Services, then Credit Union Data.  From the Credit Union Data page, you will find links to various documents concerning the new 

online system including a Frequently Asked Questions document. 

 

Please take the time to become familiar with this information as it represents a significant change in the way credit unions report their 

information. 

Credit Union Call Report Changes 

http://www.ncua.gov/�
http://www.ncua.gov/DataServices/IndexCUQuery.aspx�
http://www.ncua.gov/DataServices/OnlineFAQ.pdf�
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The Department would bring to your attention the federal “Protecting Tenants at 
Foreclosure Act of 2009” (‘Act’).   The Act became effective on May 20, 2009, and will 

expire on December 31, 2012. 

 

Generally, the Act is intended to protect tenants from immediate eviction by persons or 
entities that become owners of residential property through the foreclosure 

process.  The fundamental purpose of the Act is to ensure that tenants facing eviction from a foreclosed property have adequate time 
to find alternative housing.  To that end, the law establishes a minimum time period that a tenant can remain in a foreclosed property 

before eviction.  Under the law, the immediate successor in interest at foreclosure must:  (a) provide bona fide tenants with 90 days 

notice prior to eviction; and (b) allow bona fide tenants with leases to occupy property until the end of the lease term, except the 
lease can be terminated on 90 days notice if the unit is sold to a purchaser who will occupy the property.  A lease or tenancy is bona 

fide if the tenant is not the mortgagor or the parent, spouse, or child of the mortgager, the lease or tenancy is the result of an arms-
length transaction, and the lease or tenancy requires rent that is not substantially lower than fair market rent or is reduced or 

subsidized due to a subsidy.   

  

The Act does not cover tenants facing eviction in a non-foreclosed property, tenants with a fraudulent lease, tenants who enter into 

lease agreements after a foreclosure sale, or homeowners in foreclosure.   

 

The responsibility for meeting the new tenant protection requirements applies to all successors in interest of residential property, 
regardless of whether a federally related mortgage is present.  The immediate successors in interest of a residential property, which is 

being foreclosed, bear direct responsibility for meeting the requirements of the law.  The definition of Federally-related mortgage loans 
is very broad in RESPA, but Federally related mortgage loans represent only part of  Section 702 of the Act’s coverage.   Section 702 

also covers “any dwelling or residential property”, which appears to extend the Act’s requirements to all residential property 

foreclosures, regardless of type or entity involved in the foreclosure. 

 

For further information see Title VII of the Helping Families Save Their Home Act of 2009.  Public Law 111-22 at  

http://www.gpo.gov/fdsys/pkg/PLAW-111publ22/pdf/PLAW-111publ22.pdf.   If you have questions, please contact your bank counsel to 

discuss how this law affects your foreclosure procedures. 

Protecting Tenants at Foreclosure Act of 2009  

On August 25, 2009, the National Credit Union Administration (NCUA) alerted all federally insured credit unions about a fraudulent 

Letter to Credit Unions that may be circulating, accompanied by two compact discs (CDs).  The subject of the fraudulent letter itself is 

a purported NCUA FRAUD Alert. The letter advises credit unions to review training material contained on the CDs.   

 

NCUA advises credit unions that receive such a package NOT to run the CDs.  You should contact your NCUA Regional Office or 

the NCUA Fraud Hotline at 1-800-827-9650.   For your convenience, NCUA has posted a copy of the fraudulent letter on their 

website at: http://www.ncua.gov/news/press_releases/2009/FraudulentNCUALettertoCreditUnions.pdf 

 

You may access the entire NCUA media release at: http://www.ncua.gov/news/press_releases/2009/MR09-0825a.htm 

NCUA Issues Fraud Alert to All Federally Insured Credit Unions 

http://www.gpo.gov/fdsys/pkg/PLAW-111publ22/pdf/PLAW-111publ22.pdf�
http://www.ncua.gov/news/press_releases/2009/FraudulentNCUALettertoCreditUnions.pdf�
http://www.ncua.gov/news/press_releases/2009/MR09-0825a.htm�
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DDS has requested that we notify our financial institutions and financial service providers 

about the new and improved Georgia driver’s licenses and identification cards that are to 

be issued beginning in the fall of 2009. The new cards will combat document fraud and 

protect the identities of Georgia’s citizens by using the latest credentialing technology. 

New card production will begin at Conyers, Covington and Locust Grove in September 

2009.  Statewide implementation of the new system is scheduled to take approximately 

two months with all customer service center locations producing the new cards by the 

end of November 2009. All previously issued Georgia licenses and IDs will remain valid 

until the expiration date when they will be exchanged for a newly-designed card. 

“We are very excited about these innovative changes allowing Georgians to have one of the most secure cards in the nation,” said 

Gregory C. Dozier, DDS Commissioner.   The new documents are designed to be more difficult to counterfeit, alter or replicate. 

The new cards have several security features including ghost photos, a laser-engraved signature over the primary photo to minimize 

alterations and a tamper resistant coating placed over the card.  The cards will feature machine-readable barcodes that can be used by 

banks, retailers and other businesses to verify the information printed on the front. 

“Under 21” 

Cards issued to those “Under 21” will be printed in a vertical format, aiding retailers and law enforcement in identifying minors. 

Interim 

Another new security practice will be the issuance of an interim driver’s license or ID. Interim documents will be printed on special 

security paper which is highly sensitive and will discolor after any attempt to alter it. It contains a photo and signature to allow its use 

for identification purposes. Interim cards will be valid for up to 45 days or until a permanent laminated license or ID is mailed from 

the central production print facility to the applicant’s mailing address on file with DDS. 

Permanent License/ID 

The permanent licenses and IDs will be mailed directly to the customer on a mailing carrier that is folded and enclosed in a generic 

envelope without exposing the actual cards. When the permanent card is received, the interim should be destroyed in accordance 

with Georgia law and to safeguard personal information. The carrier should be filed by the customer to access later should their 

license be lost or stolen. 

You may download the DDS brochure, which includes a description and image sample for each type of card, from our website at the 

following URL:  http://dbf.georgia.gov/vgn/images/portal/cit_1210/10/54/147706194DDSBrochureNewLicenseDesign.pdf 

For further information about the new cards, you may also visit the DDS website at:  http://www.dds.ga.gov/. 

Georgia Department of Driver Services (DDS) to Issue New and Improved Driver’s 
Licenses and Identification Cards  

http://dbf.georgia.gov/vgn/images/portal/cit_1210/10/54/147706194DDSBrochureNewLicenseDesign.pdf�
http://www.dds.ga.gov/�
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FINANCIAL INSTITUTION CONVERSIONS 

 
PREVIOUS NAME CONVERTED TO APPROVAL EFFECTIVE 
Columbus Bank and Trust Company CB&T, N.A. Pending  
 Columbus   
 Muscogee County   
 
 

APPLICATIONS TO ESTABLISH A BRANCH OFFICE 
 
FINANCIAL INSTITUTION BRANCH OFFICE APPROVAL BEGIN BUSINESS 
SunTrust Bank Moorefield Station Branch Office Pending  
Atlanta Loudoun County Parkway &   
 Ryan Road   
 Ashburn, VA 20148   
 Loudoun County  
 
SunTrust Bank Shoppes at Waterford Branch Office Pending  
Atlanta 1175 University Drive   
 Burlington, NC 27215   
 Alamance County   
    
SunTrust Bank Coconut Creek Branch Office 05-18-2009 08-03-2009 
Atlanta 4850 Wiles Road   
 Coconut Creek, FL 33073   
 Boward County   
    
SunTrust Bank Polo Fields Branch Office 08-31-2009  
Atlanta 6005 Post Road   
 Cumming, GA 30040   
 Forsyth County   
    
SunTrust Bank Holly Springs Branch Office Pending  
Atlanta Highway 55 & Avent Ferry Road   
 Holly Springs, NC 27540   
 Wake County   
    
SunTrust Bank Hammock Landing Branch Office Pending  
Atlanta 205 Palm Bay Road   
 Melbourne, FL 32904   
 Brevard County 
 
SunTrust Bank Westchester Commons Branch Office Pending  
Atlanta 15601 City View Drive   
 Midlothian, VA 23113   
 Chesterfield County    
    
SunTrust Bank Snow Hill Branch Office Pending  
Atlanta Snow Hill Road & I-75   
 Ooltewah, TN 37363   
 Hamilton County   
    

Action on Applications for the Month of August: 
 
The following is a summary of official action taken on applications by State Financial Institutions under Chapter 7-1 of the Code of 
Georgia and petitions for Certificate of Incorporation of Financial Institutions and other matters of interest during the month of August 
2009.  
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FINANCIAL INSTITUTION BRANCH OFFICE APPROVAL BEGIN BUSINESS 
SunTrust Bank Bee Ridge Extension Branch Office Pending  
Atlanta Bee Ridge Road &   
 Bee Ridge Road Extension   
 Sarasota, FL 34241   
 Sarasota County   
    
SunTrust Bank Jacaranda Commons Branch Office Pending  
Atlanta East Venice Avenue &   
 Jacaranda Boulevard   
 Venice, FL 34292   
 Sarasota County   
    
SunTrust Bank Glen Lakes Branch Office Pending  
Atlanta 9701 Commercial Way   
 Weeki Wachee, FL 34613   
 Hernando County   
    
First Intercontinental Bank Duluth Assi Branch Office Pending  
Doraville 1630 Pleasant Hill Road   
 Duluth, GA 30096   
 Gwinnett County   
    
Commercial Bank & Trust Company Kia Branch Office 08-24-2009  
  of Troup County 7777 Kia Parkway   
LaGrange West Point, GA 31833   
 Troup County 
 
The Piedmont Bank Peachtree Parkway Branch Office 05-18-2009 07-06-2009 
Lawrenceville 5270 Peachtree Parkway, Suite 116 
 Norcross, GA  30092 
 Gwinnett County 
 
The Piedmont Bank Gwinnett Drive Branch Office 05-18-2009 07-13-2009 
Lawrenceville 185 Gwinnett Drive 
 Lawrenceville, GA  30045 
 Gwinnett County 
 
Ameris Bank Magnolia Road Branch Office 01-07-2008 08-03-2009 
Moultrie 108 Magnolia Road   
 Charleston, SC 29407   
 Charleston County   
 

 

 

APPLICATIONS TO CHANGE LOCATION 
 
FINANCIAL INSTITUTION  CHANGE LOCATION OF APPROVAL EFFECTIVE 
SunTrust Bank  Wildwood Manor Branch Office 08-17-2009  
Atlanta From: 10401 Old Georgetown Road   
  Bethesda MD 20814   
  Montgomery County   
 To: 10415 Old Georgetown Road   
  Bethesda MD 20814   
  Montgomery County   
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FINANCIAL INSTITUTION  CHANGE LOCATION OF APPROVAL EFFECTIVE 
SunTrust Bank  Culpeper Colonnade Branch Office 08-17-2009  
Atlanta From: 801 James Madison Highway   
  Culpeper VA 22701   
  Culpeper County   
 To: 15345 Creativity Drive   
  Culpeper VA 22701   
  Culpeper County   
     
SunTrust Bank  Brandywine Branch Office 08-17-2009  
Atlanta From: 14118 Brandywine Road   
  Brandywine MD 20613   
  Prince George's County   
 To: 15924 South Crain Highway   
  Brandywine MD 20613   
  Prince George's County   
     
SunTrust Bank  North Logan Commons Branch Office 08-04-2009  
Atlanta From: 4325 Atlanta Highway   
  Loganville GA 30052   
  Walton County   
 To: 4064 Atlanta Highway   
  Loganville GA 30052   
  Gwinnett County   
     
SunTrust Bank  Fountain City Kroger In-Store Branch Office 08-14-2009  
Atlanta From: 5003 North Broadway Street   
  Knoxville TN 37918   
  Knox County   
 To: 5201 North Broadway Street   
  Knoxville TN 37918   
  Knox County   
     
SunTrust Bank  York & Washington Branch Office 08-14-2009  
Atlanta From: 22 West Pennsylvania Avenue   
  Towson MD   
  Baltimore County   
 To: 627 York Road   
  Towson MD 21204   
  Baltimore County   
     
SunTrust Bank  Longwood Branch Office 08-03-2009  
Atlanta From: 1020 State Road 434   
  Longwood FL 32750   
  Seminole County   
 To: 860 West State Road 434   
  Longwood FL 32750   
  Seminole County   
     
SunTrust Bank  Fuquay-Varina Branch Office 08-17-2009  
Atlanta From: 1371 E Broad St   
  Fuquay-Varina NC 27526   
  Wake County   
 To: East Broad Street & North Judd Parkway   
  Fuquay-Varina NC 27526   
  Wake County   
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FINANCIAL INSTITUTION  CHANGE LOCATION OF APPROVAL EFFECTIVE 
SunTrust Bank  Sugarmill Woods Branch Office 08-17-2009  
Atlanta From: 92 Cypress Boulevard   
  Homosassa FL 34444   
  Citrus County   
 To: US Highway 19 & US Highway 98   
  Homosassa FL 34446   
  Citrus County   
 
 

FINANCIAL INSTITUTION MERGERS 
FINANCIAL INSTITUTION 
(SURVIVOR) MERGED INSTITUTION APPROVAL  EFFECTIVE 
Georgia's Own Credit Union GPC Credit Association 08-10-2009  
Atlanta, GA Atlanta, GA   
    
CB&T Bank, N.A. CB&T Bank of Middle Georgia Pending 
(f/k/a Columbus Bank and Trust Company) Warner Robins, GA   
Columbus, GA    
    
CB&T Bank, N.A. Commercial Bank & Trust Company Pending 
(f/k/a Columbus Bank and Trust Company)  of Troup County   
Columbus, GA LaGrange, GA   
    
Associated Credit Union CSRA Federal Credit Union 08-04-2009  
Norcross, GA Augusta, GA   
    
RBC Bank (Georgia), National Association   RBC Bank (Georgia) 05-19-2009 08-26-2009 
Atlanta, GA  Atlanta, GA 
(f/k/a First Gulf Bank, National Association,  
 Pensacola, FL)  
 

 

APPLICATIONS TO BECOME A BANK HOLDING COMPANY 
AND/OR TO ACQUIRE VOTING STOCK OF A FINANCIAL INSTITUTION 

 
ACQUISITIONS ONLY 
 
BANK HOLDING COMPANY TO ACQUIRE APPROVAL 
Heart of Georgia Bancshares, Inc. The Tattnall Bank Pending 
Mount Vernon, GA Reidsville, GA  
 

 

 

NOTIFICATION OF APPROVAL OF APPLICATION  
TO SERVE A RESIDENTIAL GROUP COMMON BOND 

 
CREDIT UNION RESIDENTIAL GROUP COMMON BOND APPROVAL 
Ft. McPherson Credit Union Henry County, GA 08-11-2009 
Ft. McPherson 
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CHECK CASHER LICENSES ISSUED 

 
CITY  APPLICANT NAME TRADE NAME 
Tucker  Alisha Investments, Inc. Shell Foodmart 
Peachtree * Cheers Bottle Shop, Inc. Cheers 
Griffin  Horton Creek Investments II, LLC Sam's Check Cashing 1 
Savannah  Jay Meladi, Inc. Discount Corner 
Forest Park  Liberty Package-Forest Park, LLC Liberty Package 
Claxton  Maha Sati, Incorporated X-Press Food Mart of Claxton 
Greenville  Meshwa, Inc. Sunny Food Mart #2 
Dalton  Salaices Group Inc. Carniceria Nacho 
Cairo  Sandra Rich Fite Hometown Tax Service 
Loganville  Sung Hyuk Eun EZ Check Cash 
Pooler  Swami Associates, Inc. Grego's Beverage Warehouse 
Tallapoosa * Vidhi N & B Inc. Tallapoosa Food Mart 
    
* =Registered (O.C.G.A. 7-1-700 et al)    
 

 

 
MONEY TRANSMITTER LICENSES ISSUED 

 
MONEY TRANSMITTER APPROVAL 
Global Transaction Services LLC 08-31-2009 
Johns Creek, GA  
  
RANA Financial, LLC 08-19-2009 
Marietta, GA  
  
Amin H Mohamed 08-27-2009 
Warner Robins, GA 
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DBF’s Customer Service Star 
for the Month of August 

It is the Department’s goal to provide excellent customer service, meeting and exceeding the expectations of our 
customers.  Along those lines, we would like to recognize the following individual for going above and beyond in serving 
our customers: 
 
 
Director for Supervision Janet Blackmon (Main Office):  The Department received an e-mail  from a customer 
regarding Janet stating: “I have seen a section of the DB&F bulletin recognizing employees for great service.  I would like 
someone to know how rewarding it is for a banker to be able to work with someone like Janet Blackmon, Director for 
Supervision.  I have needed assistance from Janet Blackmon twice this year concerning mortgage related regulatory 
changes and she was simply awesome to work with!  She gives direct easy to understand explanations. When talking to 
her she makes sure the caller understands the reasoning behind an answer or issue as well as the answer to the 
question. I really appreciate her patience and consideration.” 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONGRATULATIONS AND GREAT JOB TO THIS MONTH’S  
CUSTOMER SERVICE STAR!! 



2990 Brandywine Road 
 Suite 200 

Atlanta, Georgia 30341-5565 

Phone: (770) 986-1633 
Fax: (770) 986-1654 or 1655 

Email: dbfpress@dbf.state.ga.us 

The Department is the state agency that regulates and examines banks, credit unions, and trust 
companies chartered by the State of Georgia. The Department also has regulatory and/or 
licensing authority over mortgage brokers, lenders, and processors, money service businesses, 
international banking organizations, and bank holding companies conducting business in Georgia. 
 

Our Mission is to promote safe, sound, competitive financial services in Georgia through 
innovative, responsive regulation and supervision.  
 
Our Vision is to be the best financial services industry regulator in the country – Progressive. 
Proactive. Service-Oriented. 

GEORGIA 
DEPARTMENT OF 

BANKING AND FINANCE 

This publication is delivered to interested parties via 
e-mail and is also available from the Department’s 
website at:  http://dbf.georgia.gov under Publications, 
Financial Institutions Bulletin.   
 
If you would like to be added to our distribution list, 
please send an e-mail to dbfpress@dbf.state.ga.us and 
indicate your name, e-mail address, and the 
publication you wish to subscribe to. 
 
 
 

“Safeguarding Georgia’s Financial Services”  

Sign-up to Receive this Publication: 
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We’re on the Web! 
 

Visit our website at: 
dbf.georgia.gov 
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