MONEY SERVICES BUSINESSES: POLICY STATEMENT REGARDING
SCOPE OF PERSONS COVERED BY “AGENTS” AT RULE 80-3-1-.07(2)(e)

Purpose:

Based upon questions recently received in response to the Department of Banking and
Finance (Department) Final Regulations adopted August 14, 2007, this Policy Statement
provides a Department definition for the term ‘“agents” for purposes of Rule 80-3-1-
07(2)(e).

Background:

O.C.G.A. Section 7-1-682(e) recently enacted by the Georgia General Assembly in
pertinent part provides as follows:

“(e) Every applicant and licensee shall be authorized and required to obtain and maintain
the results of background checks on employees and agents working in or for the applicant
or licensee...”

The Department of Banking and Finance Final Regulations adopted on August 14, 2007,
attempted to clarify the scope of persons covered by the requirement and the resulting
fine for failure to obtain such background checks. Based upon numerous requests for
further clarity, the Department has adopted the following definition of “agents” for
purposes of Rule 80-3-1-.07(2)(e). The Department has provided such definition to its
Money Services Businesses Examiners and has posted this Policy Statement to the
Department’s website information.

Definition:

For purposes of Rule 80-3-1-.07(2)(e) only, the Department shall define “agents” as those
individuals with a ten percent (10%) or more ownership interest in the outlet through
which the checks or money orders are sold under an agreement with the Licensee and
those sales outlets that provide money transmission on behalf of a money transmitter on a
contractual basis.
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