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Georgia’s 2017 Mortgage Renewal Checklist

Georgia’s mortgage license renewal checklist has been posted to the NMLS Resource
Center. Please review the checklist for information on the requirements to renew your
license. To avoid a late fee, please renew between November 1 and December 1, 2016.

To complete a renewal request you must continue to meet all licensing requirements of
the Georgia Residential Mortgage Act, O.C.G.A. § 7-1-1000, et seq. and must attest to
that fact and submit a renewal request through NMLS.

Click the Annual Renewal link on the home page of the NMLS Resource Center to get
started.

[ (O Annual Renewal J

If you have any questions about renewing your Georgia license(s) through NMLS, please
send an email to: renewal@dbf.state.ga.us.

2017 Mortgage License/Registration Renewal Timeline

All individuals and companies holding a Georgia mortgage license or registration must
submit a renewal request through NMLS starting November 1% if they wish to retain their
license to conduct business in Georgia in 2017. Mortgage branches must also be
renewed through NMLS.

CE Deadline October 31 MLOs
Renewal Period Begins November 1 NMLS opens renewal functionality.
. Last day to renew without being subject
Renewal Period Ends December 1 to a late renewal fine.
Late Renewal Begins December 2 | Late Renewal Fines may be assessed.

NMLS closes renewal functionality. No
renewal requests can be submitted after
December 31.

Late Renewal Ends December 31

Licensees and Registrants that failed to

Expiration request renewal will be expired.

January 1



http://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/Georgia-DBFRenewalChecklist.pdf
http://mortgage.nationwidelicensingsystem.org/slr/common/renewals/Pages/default.aspx
mailto:renewal@dbf.state.ga.us
http://mortgage.nationwidelicensingsystem.org/slr/common/renewals/Pages/default.aspx
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All companies holding a Mortgage Broker or Lender
License or Registration in Georgia must submit a
renewal request through NMLS between November 1
and December 1, 2016. The late renewal period is
between December 2 and December 31, 2016;

period. The NMLS Streamlined Renewal Process
allows your company to conveniently manage the
renewal of company, branch, and sponsored Mortgage
Loan Originator (MLO) licenses through your
organization’s NMLS account.

Actions Required: Records must be up to date at the
time of renewal. Amendments to license information
CANNOT be made through the renewal feature. If you
need to make changes to a company, branch, or
individual record before you attest to its accuracy for
renewal, this must be done prior to submitting a
renewal request through the Filing tab. It is strongly
recommended that you submit updates immediately to
allow sufficient time for review. Additionally, you should
review license statuses and confirm that there are no
outstanding license items that need to be cleared.

NOTE: Waiting until November or December to
submit amendments and/or clear outstanding license
items will delay the approval of your renewal request.

Easy Steps for Renewal:

To complete a renewal request:

e Continue to meet all licensing requirements of the
Georgia Residential Mortgage Act (O.C.G.A.
§ 7-1-1000 et seq.)

e If your company continues to meet these
requirements:

companies may be assessed a $300 late fee during this

Streamlined Renewals —Mortgage Company Licensees, Registrations &
Branches

* Attest to that fact and submit a renewal request
through NMLS.

* Pay the required statutory license renewal fees
and NMLS transaction fees (see fee information
below).

The NMLS Resource Center has valuable tools to
assist in the NMLS 2017 Streamlined Renewal
Process. Please visit the Annual Renewal Information
page for more details.

ADDITIONAL INFORMATION REGARDING
RENEWAL REQUIREMENTS

Mortgage Call Report (MCR)

Your company’s MCR must be submitted through
NMLS for the appropriate quarter(s). No MCR
deficiencies can be outstanding. Your renewal request
will not be approved if MCR filings are incomplete.

Attestation — Company and Individual

Companies may log onto the NMLS website and
complete the attestation process and request renewal
starting November 1. Attestation is a company’s legal
certification that: (i) company and branch NMLS
records are up to date, (ii) renewal requirements have
been satisfied, and (iii) the company meets all license
renewal eligibility requirements.

Companies are required to complete an attestation
pertaining to company and branch renewal requests
selected for submission each time the Company
Renewals Cart is submitted.

(Continued on page 3)

COMMONLY USED ACRONYMS

CE — Continuing Education

Department — Georgia Department of Banking and
Finance

GRMA — Georgia Residential Mortgage Act
MCR — Mortgage Call Report

MLO — Mortgage Loan Originator
NMLS — Nationwide Multistate Licensing System
0.C.G.A. — Official Code of Georgia Annotated



http://mortgage.nationwidelicensingsystem.org/slr/common/renewals/Pages/default.aspx
http://mortgage.nationwidelicensingsystem.org/slr/common/renewals/Pages/default.aspx

Streamlined Renewals —Mortgage Company Licensees, Registrations &
Branches (Cont’d)

(Continued from page 2)

NOTE: Companies cannot attest to an individual’s MLO
license. Once attestation is complete, either the
individual MLO or the sponsoring company can submit
a renewal request for the license.

Control Persons (Form MU2) do not need to attest to
their record as part of a company’s renewal
submission.

Renewing Sponsored MLOs

If your company will be submitting and paying the
renewal request for sponsored MLOs, you can submit
the request(s) through the Renewal tab in NMLS. The
individual must first attest that they continue to meet all
licensing requirements, including all continuing
education requirements, and that their record is up to
date before you can request renewal of their license.

Each individual is required to have completed 8 hours
of Continuing Education prior to being able to submit
their renewal request through NMLS. For information
on available courses, see the Professional Standards
section of the NMLS Resource Center.

Renewal Submissions Deadlines

Renewal requests may be submitted starting November
1 and should be submitted no later than December 1. If
you have licenses you do not intend to renew, you must

notify the Department by selecting the “Do Not Renew”
option.

NMLS WILL NOT ACCEPT RENEWAL
SUBMISSIONS AFTER December 31, 2016 (EST).
Please note the time zone difference of your location.

Fees

In addition to Georgia annual renewal fees, NMLS
charges processing fees of $100 per company license,
$20 per branch license, and $30 per loan originator
license. These fees must be paid electronically
through NMLS upon submission of the license renewal
request. Processing fees cover NMLS’ operations,
including system access, financial statement
functionality, access to reports, the ability to maintain
and renew licenses, and call center support.

Training

Renewal workshops will be conducted by the State
Regulatory Registry, LLC to review the NMLS 2017
Streamlined Renewal Process. The optional
workshops will provide licensees and applicants with
tips on how to use the NMLS during the 2017
Streamlined Renewal period. The fee for these
workshops is $75. To register for one of the
workshops, visit the State-Licensed Training
Workshops page on the NMLS Resource Center.

Georgia License Renewal Fees

Mortgage Broker/Processor License or Registration

$400 annual renewal license fee

Mortgage Lender License or Registration

$900 annual renewal license fee

Mortgage Branch Approval

n/a

Mortgage Loan Originator

$100 annual renewal license fee

These fees must be paid electronically through NMLS upon submission of the license renewal request. Requests must
be submitted by December 1, 2016 for a timely renewal. Renewal requests submitted on or after December 2™ will be
considered late and may be subject to an additional $300 (Company Licensees and Registrations) or $100 (MLO) late
renewal application fee that will be invoiced through NMLS. The above fees do not reflect NMLS processing fees.



http://mortgage.nationwidelicensingsystem.org/news/events/Pages/default.aspx
http://mortgage.nationwidelicensingsystem.org/news/events/Pages/default.aspx

Streamlined Renewals —Mortgage Loan Originators

All individuals holding a Georgia Mortgage Loan
Originator License (MLO) with the Department must
renew their license through NMLS between November
1 and December 1, 2016 if they wish to retain their
license to conduct business in Georgia in 2017. The
late renewal period is between December 2 and
December 31, 2016; MLOs may be assessed a $100
late fee during this period.

Records must be up to date at time of renewal.
Amendments to your record CANNOT be made through
the renewal feature. If you need to make changes to
your record before you can attest to its accuracy, we
strongly recommend submitting any necessary updates
through the Filing tab immediately to allow sufficient
time for the review of changes prior to renewal. In
addition, you may wish to review your status and
confirm that you have no outstanding license items that
need to be cleared. NOTE: Waiting until November or
December to submit amendments and/or clear
outstanding license items may delay the approval of
your renewal request.

Renewal Requirements

To complete a renewal request, you must continue to
meet all licensing standards for Georgia. If you continue
to meet these standards, the Department requires that
you attest to the accuracy of your record, pay the
renewal fees (see fee information below), and satisfy all
outstanding license items upon submission of your
renewal request through NMLS.

Continuing Education

You must have your eight (8) hours of Continuing
Education (CE) complete prior to being able to renew
your license through NMLS. Georgia’s CE deadline is
October 31, 2016; a $100 late CE fee may be
assessed if the requirement is not met by the
deadline.

You will be prevented from renewing your license if
you have not completed your CE requirements for
2016.

Attestation and Renewal Request Submission

Starting November 1, you must log into your NMLS
account and attest to your record. Attestation is your
legal certification that: (i) your NMLS record is up to
date, (ii) renewal requirements have been completed,
and (iii) you meet all renewal eligibility requirements.
Once attested, either you or your sponsoring company
can submit your renewal request.

NMLS WILL NOT ACCEPT RENEWAL
SUBMISSIONS AFTER December 31, 2016 (EST).
Please note the time zone difference of your location.

Fees

In addition to the $100 annual renewal license fee that
will be charged by Department, NMLS charges a
processing fee of $30 which must be paid
electronically through NMLS upon submission of the
renewal request.

If you have questions, please refer to Georgia’s
Renewal Checklist.

MLO CE Requirements for 2017 License Renewal

On or before October 31, 2016, MLOs must obtain 8
hours of continuing education to renew their licenses
for 2017.

MLOs approved for licensure that obtained their pre-
licensing education (“PE”) in 2016 DO NOT have to
obtain continuing education for the 2017 license
renewal.

To find out when and where necessary course work
will be offered to satisfy Georgia’s continuing
education requirements, mortgage licensees should
visit the NMLS website at
http://mortgage.nationwidelicensingsystem.org/
profreg/education/Pages/default.aspx.

Read the full article published in our August 2016
Monthly Mortgage Summary.



http://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/Georgia-DBFRenewalChecklist.pdf
http://mortgage.nationwidelicensingsystem.org/slr/PublishedStateDocuments/Georgia-DBFRenewalChecklist.pdf
http://mortgage.nationwidelicensingsystem.org/profreq/education/Pages/default.aspx
http://mortgage.nationwidelicensingsystem.org/profreq/education/Pages/default.aspx
http://dbf.georgia.gov/sites/dbf.georgia.gov/files/related_files/document/August2016MortgageSummary.pdf
http://dbf.georgia.gov/sites/dbf.georgia.gov/files/related_files/document/August2016MortgageSummary.pdf
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Mortgage Call Report Reminder

This is a reminder that the Mortgage Call Report Failure to file a timely MCR will also delay the

(“MCR”) required by O.C.G.A. § 7-1-1004.1 is due processing of your renewal application.

within 45 days of the end of every calendar quarter.

Third quarter data (July 1 — September 30, 2016) For more information about the requirements

must be filed through the NMLSR by November 14,  surrounding the MCR, please refer to the NMLSR

2016. website at:
http://mortgage.nationwidelicensingsystem.org/slr/

Companies that fail to file quarterly MCRs prior to the common/mcr/Pages/default.aspx

deadline will be assessed a fine and may subject their
Georgia license to revocation.

Administrative Actions

NAME CITY ST ACTION TYPE ISSUED FINAL
HG Recovery Fund |, LLC Chicago IL _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Navgen Capital Fund I, LLC Jersey City NJ _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Odell Roy Inc. Gilbert SC _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Pacific Northwest Investments, LLC Albany OR _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Pontus Investment Portfolio Ill, LLC La Jolla CA Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Scarlett Capital Fund I, LLC Knights Landing CA _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Select Home Solutions, LLC Fort Myers FL Orderto Cease and Desist - Unlicensed 08/15/2016 09/15/2016
SMRI, LLC Wallingford PA Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Stanford Investments, LLC College Station TX _Order to Cease and Desist - Unlicensed 08/15/2016 09/15/2016
Fine Summary Information
FINE REASON COUNT
GRMA fees paid late 10
HOLIDAY CLOSING

This is a reminder that the Department will be closed on
Monday, October 10th for Columbus Day.

NDFI Qutreach

AND UPCOMING SPEAKING ENGAGEMENTS

+ Deputy Commissioner for Non-Depository Financial Institutions Rod Carnes and Supervisory Examiner Andy
Reid will be speaking on Thursday, October 6th at the Mortgage Bankers Association of Georgia (MBAG)
Education Summit & Trade Show, Crowne Plaza Atlanta Perimeter at Ravinia. Visit the MBAG registration site.



http://mortgage.nationwidelicensingsystem.org/slr/common/mcr/Pages/default.aspx
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Georgia Department of
Banking and Finance

2990 Brandywine Road
Suite 200
Atlanta, Georgia 30341-5565

Phone: (770) 986-1269
Fax: (770) 986-1029 or 1655

Email:
dbfmort@dbf.state.ga.us

Visit us on the Web:

dbf.georgia.gov

The Department is the state agency that regulates and examines Georgia state-
chartered banks, state-chartered credit unions, and state-chartered trust companies.
The Department also has responsibility for the supervision, regulation, and
examination of Merchant Acquirer Limited Purpose Banks (MALPBs) chartered in
Georgia.

In addition, the Department has regulatory and/or licensing authority over mortgage
brokers, lenders, processors, mortgage loan originators, check cashers, sellers-
issuers of payment instruments, money transmitters, international banking
organizations, and bank holding companies conducting business in Georgia.

Our Mission is to promote safe, sound, competitive financial services in Georgia
through innovative, responsive regulation and supervision.

Our Vision is to be a willing and able partner with our regulated entities in
order to support vibrant economic growth and prosperity in Georgia.

mﬂi Resource Center

Sign-up to Receive this Publication

This monthly publication highlights topics and
activities pertaining to the Department’s
regulation of state-licensed or registered
mortgage brokers, lenders and loan originators.
It is delivered to interested parties via e-mail
and is also available from the Department’s
website at: http://dbf.georgia.gov under
Publications, Mortgage Summary.

If you would like to be added to our distribution

list, send an e-mail to dbfpress@dbf.state.ga.us stating your name and e-mail address.
Please be sure to include “Subscribe to Monthly Mortgage Summary” in the Subject
line.


mailto:dbfmort@dbf.state.ga.us
http://mortgage.nationwidelicensingsystem.org/slr/Pages/DynamicLicenses.aspx?StateID=GA

MORTGAGE COMPANY APPENDIX

Approved The entity has an Approved license.
Denied The entity applied for a license and the request was Denied.

The entity's license was Revoked and the entityis no longer authorized to
Revoked v v 9

conduct business.

The entity failed to renew. Alternatively, this license status is also used
Terminated — Expired for MLOs that were suspended by administrative action for failing to meet
Georgia’s sponsorship requirement.

An entity has been ordered to surrender their approved license. The entity
is not authorized to conduct business.

The entity has requested a surrender/cancelation of their license and the
regulator has granted this surrender/ cancelation request.

Terminated — Ordered to Surrender

Terminated — Surrendered/Cancelled

MORTGAGE COMPANY ACTIVITY BY CURRENT LICENSE STATUS

GRMA# NMLS# Company Name Date License Name City State
Approved 9
43354 330511 Avex Funding Corporation 09/08/2016  GA Mortgage Lender License New York NY
46084 1286532  iCapital Mortgage, LLC 09/08/2016  GA Mortgage Broker/Processor License Alpharetta GA
50954 1475019 Encore Real Estate Group, LLC 09/20/2016 ~ GA Mortgage Lender License San Diego CA
51138 1273251 Gooi Mortgage, Inc. 09/29/2016  GA Mortgage Lender License Des Moines IA
51336 302352 WINNPOINTE CORPORATION 09/19/2016  GA Mortgage Lender License Orange CA
51480 1502499  Westminster Mortgage, LLC 09/12/2016  GA Mortgage Broker/Processor License Atlanta GA
51483 340534 Centennial Lending Group, LLC 09/14/2016  GA Mortgage Lender License Maple Glen PA
51912 1482710 Rachel Lee Moscaritolo 09/27/2016  GA Mortgage Broker/Processor License McDonough GA
52021 1517157 Stephanie P. Fagerstrom 09/29/2016  GA Mortgage Broker/Processor License Newnan GA
Terminated - Surrendered/Cancelled 3
21307 1976 Coral Mortgage Bankers Corp. 09/20/2016  GA Mortgage Lender License Hackensack NJ
29819 24794 Associated Mortgage Bankers, Inc. 09/28/2016  GA Mortgage Lender License Ronkonkoma NY
44722 1249884 Experience Insurance & Financial 09/16/2016  GA Mortgage Broker/Processor License Decatur GA
Services, Inc

Mortgage Company Appendix 1 of 1



