EXPEDITED FIELD OF MEMBERSHIP (FOM) EXPANSION APPLICATION
for qualifying Georgia state-chartered credit unions

CRITERIA FOR USE OF EXPEDITED APPLICATION FOR FIELD OF MEMBERSHIP EXPANSION:
Use of this application for a Non-Residential Common Bond FOM expansion will be permissible for credit unions that meet ALL of the following criteria*: 

	1.
	Received a Composite "1" or "2" at their most recent examination.

	2.
	Have no outstanding Supervisory or Administrative Actions.

	3.
	The FOM request is for potential membership of 250 persons or fewer.

	4.
	The FOM request is related to an Occupation, Employment, Association or Interest Group. (NOTE: A common bond that is based upon residence within a well-defined neighborhood, community, or rural district requires a different application)

	5.
	The FOM request must meet all criteria contained in Rule 80-2-8-(.02) and 80-2-8-(.03) of the Rules and Regulations of the Department of Banking and Finance.

	NOTE:  The expedited application may be used ONLY for groups being added that are located in Georgia.  (If the proposed group is not located in Georgia, you must submit the regular application)


Credit unions submitting an expedited application electronically may consider their application approved within ten (10) business days of submitting a complete application unless informed to the contrary by the Department. The approval is subject to filing a proper bylaw amendment within ten (10) business days of the application.
*Any credit union not meeting the above criteria may still file a written application with the Department, again meeting the requirements contained in Rule 80-2-8-(.02) and 80-2-8-(.03).  The regular application for a non-residential common bond group can be found on the Department’s website (http://dbf.georgia.gov) from the Credit Unions, Forms and Applications page.

EXPEDITED APPLICATION FOR FOM EXPANSION
Non-Residential Common Bond
Please complete the entire form, entering the required information in the fields provided below. For questions requiring a "Yes" or "No" answer, click in the box labeled "Y" or "N" to indicate your response. 
When you have completed the form in its entirety, please save the form and e-mail it as an attachment to dbfcorp@dbf.state.ga.us.  Please include as the subject line of your e-mail submission “DBF FOM Expansion Application”.

NOTE: If the proposed FOM expansion involves more than one group, you will need to submit a separate application for each group.
	Name of Credit Union:
	     

	Street Address (Main Office):
	     

	City, State, Zip Code:
	     

	Name of Person Completing Form:
	     

	Title of Person Completing Form:
	     

	Phone# or e-mail address if we have questions concerning this application: 
	     

	

	1.
	Did the credit union receive a composite rating of "1" or "2" at the most recent examination?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	If "No", you must submit a regular application.

	

	2.
	Is the credit union under Administrative Action (Board Resolution, Memorandum of Understanding (MOU), or Cease and Desist Order?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	If "Yes", you must submit a regular application.

	

	3.
	      Number of persons in group to be added. (Enter the number in the text field to the left)

	3a.
	        Name of Group. (In the text field to the left, enter the name of the new group to be added)

	3b.
	       Location (city, state) of Group. (In the text field to the left, enter the location of the new group to be added)

	

	4.
	Type of common bond as defined in Rule 80-2-8-(.01): (Select all that apply)

	 
	4a.
	 FORMCHECKBOX 

	Occupation, association or interest.

	 
	4b.
	 FORMCHECKBOX 

	Employment.

	 
	4c.
	 FORMCHECKBOX 

	Membership in a bona fide cooperative, educational, fraternal, professional, religious, rural, or similar organization.

	 
	4d.
	 FORMCHECKBOX 

	Organizations whose employees, members, or owners are primarily (more than fifty (50) percent) composed of persons or organizations within the field of membership. (SKIP ITEMS 5-13; PROCEED TO QUESTION 14)

	 
	4e.
	 FORMCHECKBOX 

	Organizations, employees, or members of organizations having a continuing contractual relationship with a credit union for other than membership eligibility purposes. (SKIP ITEMS 5-13; PROCEED TO QUESTION 14)

	ADDITION OF NON-RESIDENTIAL COMMON BOND GROUPS TO A CREDIT UNION'S 
FIELD OF MEMBERSHIP

	5.
	Is the potential group financially and economically viable? 

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	6.
	Will the addition promote competition?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	7.
	Will this addition broaden the availability of financial services to the proposed membership?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	8.
	Are payroll deduction services OR a technological equivalent enabling automatic access to a member's payroll or designated financial account wherever located made available to the members of the group?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	9.
	Has the credit union's Board of Directors approved the addition of the group to the field of membership? (documentation must be retained in credit union's records)

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	 
	      <- ENTER DATE OF APPROVAL BY THE BOARD OF DIRECTORS

	

	10.
	Has management determined the addition of the group will have no "material" impact on existing sponsor support?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	11.
	Does management possess sufficient capacity to safely and soundly serve such expanded membership?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	12.
	Does the credit union possess sufficient financial capacity to safely and soundly serve such expanded membership?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	13.
	Has the credit union developed a comprehensive business plan designed to accomplish such expansion program in a safe, sound and business-like manner?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	 
	      <- ENTER DATE LAST REVIEWED OR APPROVED BY THE BOARD OF DIRECTORS

	 
	      <- ENTER DATE LAST SUBMITTED TO THE DEPARTMENT


	ADDITION TO FIELD OF MEMBERSHIP FOR AFFILIATED ORGANIZATIONS AS ADDITIONS TO NON-RESIDENTIAL GROUP COMMON BONDS

	14.
	Are more than fifty (50) percent of the employees, members, or owners of the Affiliated Organization eligible for membership in the credit union? 

	
	 FORMCHECKBOX 
Y
	SKIP TO QUESTION 16

	
	 FORMCHECKBOX 
N
	SEE QUESTION 15

	

	15.
	Does the organization (or employees and members) have a continuing contractual relationship with the credit union?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	

	16.
	Does the application contain a written request from a senior policy-making official of the organization certifying:
(letter must be retained in credit union's records)

	
	16a.
	 FORMCHECKBOX 

	the organization desires credit union services?

	
	16b.
	 FORMCHECKBOX 

	the organization will provide payroll deduction facilities or a technological equivalent enabling automatic access to members' payroll or designated financial account wherever located?

	

	17.
	Has the credit union's Board of Directors approved the addition of the group to the field of membership? (documentation must be retained in credit union's records)


	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	 
	      <- ENTER DATE OF APPROVAL BY THE BOARD OF DIRECTORS

	

	18.
	Has the credit union developed a comprehensive business plan designed to accomplish such expansion program in a safe, sound and business-like manner?

	
	 FORMCHECKBOX 
Y
	 FORMCHECKBOX 
N
	

	 
	      <- ENTER DATE LAST REVIEWED OR APPROVED BY THE BOARD OF DIRECTORS

	 
	      <- ENTER DATE LAST SUBMITTED TO THE DEPARTMENT
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