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Georgia Department of Banking and Finance

2990 Brandywine Road, Suite 200

Atlanta, GA 30341-5565

AUTHORIZATION TO RETAIN REAL ESTATE

	



(Name and Location of Bank)

At a meeting of the Board of Directors of the above bank, held on the              day of                                , 20        , was resolved that the Commissioner of the Department of Banking and Finance be requested to grant an extension of time in which to dispose of the following parcels of real estate held longer than is provided in Georgia Code Section 7-1-263, as interpreted by Department of Banking and Finance Rule 80-1-10-.09.
	DESCRIPTION ACQUIRED
	DATE 

OF LIEN
	PRIOR

VALUE
	BOOK / ESTIMATED 

VALUE*

	
	
	
	

	
	
	
	

	
	
	
	


(1)
Why is this extension being requested (refer to Department Rule 80-1-10-.09(2))? Attach a separate sheet if needed.

(2)
Is the above property posted “For Sale”?    Yes_____  No_____ 

(3)
Is the above property listed for sale with a Realtor?  Yes_____  No_____ 

If so, please enclose copy of listing contract.

(4)
What is the asking price for the property? $          

(5)
What is the estimated cost of carrying the above property on an annual basis?

Detail:

(6)
What is the estimated Gross Income produced by the property?

*Estimated Value must be supported by a copy of a current appraisal certificate of the property.

     Signature of President or Secretary


FOR DEPARTMENT USE ONLY

This will be your authority to retain the above real estate until the                day of                                , 20___ ,  subject to the following conditions:

	
	
	

	Date
	
	Authorized Signature
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