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Georgia Department of Banking & Finance ¥ Non-Depository Financial Institutions Division

Monthly Summary of Mortgage Activities for the Period Ending August 2009
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Adopts Final Rules
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Department of Banking and Finance Employee Furloughs

As noted in the July edition of this publication, the Department has begun implementation of a plan to furlough all employees
and close for business on September 4, 2009, November 25, 2009 and December 23, 2009. These dates were selected in an
effort to minimize the impact in any one pay period, minimize the effect on exam schedules, maximize cost savings, and
enable employees to enjoy a longer holiday weekend.

Even in these difficult fiscal times, the Department remains committed to fulfilling its mission in the same manner as always -
with excellence and professionalism. The schedule for observation of the remaining furlough days, as well as upcoming state

holidays, is shown below:

State Holiday / Furlough Date Date Observed
Furlough Day (DBF offices closed) September 4™ - Friday
Labor Day September 7*" - Monday
Columbus Day October 12" - Monday
Veterans’ Day November 11 - Wednesday
Furlough Day (DBF offices closed) November 25" - Wednesday
Thanksgiving Day November 26" - Thursday
Lee’s Birthday will be observed on Friday, November 27
Furlough Day (DBF offices closed) December 23 - Wednesday
Christmas Day December 25" - Friday

Washington’s Birthday will be observed on Thurs, Dec. 24"

HUD Issues Frequently Asked Questions Concerning the New RESPA Rule

On August |3, 2009, the U.S. Department of Housing and Urban Development (HUD) announced the release of frequently

asked questions (FAQs) concerning the implementation of the new Real Estate Settlement Procedures Act (RESPA) rule.

The FAQs were compiled from questions received from the industry since the publication of the Rule.

The new RESPA rule is scheduled to take full effect on January 1, 2010. On that date, HUD will require that loan originators
provide borrowers with the new standard Good Faith Estimate and closing agents provide borrowers with the new HUD-|

settlement statement.

The FAQs can be found on the HUD website. Some of the topics covered include requirements and delivery of the Good
Faith Estimate, the HUD-1 Settlement Statement and specific information about completion of the GFE and HUD-I forms.
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Federal Reserve Board Adjusts Fee-Based HOEPA Trigger

On August 10, 2009, the Federal Reserve Board (FRB) announced its annual adjustment to the Home Ownership and Equity
Protection Act (HOEPA) fee-based trigger. HOEPA restricts credit terms such as balloon payments and requires additional

disclosures when total points and fees payable by a consumer exceed the fee-based trigger.

The new dollar amount for 2010, which is based on the annual percentage change reflected in the Consumer Price Index in

effect on June I, 2009, is $579. This adjustment becomes effective January I, 2010.

The adjustment does not affect the new rules for "higher-priced mortgage loans" adopted by the FRB in July 2008. Obtain a
copy of the entire press release on the FRB’s website at:

http://www .federalreserve.gov/newsevents/press/bcreg/200908 | 0a.htm

Georgia Department of Driver Services (DDS) to Issue New and Improved
Driver’s Licenses and Identification Cards

DDS has requested that we notify our financial institutions and financial

service providers about the new and improved Georgia driver’s licenses and | SRUWERELGENSE
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New card production will begin at Conyers, Covington and Locust Grove in
September 2009. Statewide implementation of the new system is scheduled to
take approximately two months with all customer service center locations
producing the new cards by the end of November 2009. All previously issued Georgia licenses and IDs will remain valid

until the expiration date when they will be exchanged for a newly-designed card.

“We are very excited about these innovative changes allowing Georgians to have one of the most secure cards in the
nation,” said Gregory C. Dozier, DDS Commissioner. The new documents are designed to be more difficult to
counterfeit, alter or replicate. The new cards have several security features including ghost photos, a laser-engraved
signature over the primary photo to minimize alterations and a tamper resistant coating placed over the card. The cards
will feature machine-readable barcodes that can be used by banks, retailers and other businesses to verify the information
printed on the front.

You may download the DDS brochure, which includes a description and image sample for each type of card, from our
website at the following URL:
http://dbf.georgia.gov/vgn/images/portal/cit_1210/10/54/147706 194DDSBrochureNewLicenseDesign.pdf

For further information about the new cards, you may also visit the DDS website at: http://www.dds.ga.gov/.
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ADMINISTRATIVE ACTIONS

+

+

All Pro Mortgage, Inc., Atlanta, GA (license# 17695) - Cease and Desist Order issued 07/08/2009 became
final 08/07/2009.

Anderson Lending Group, Inc., Peachtree City, GA (license# 19148) - Cease and Desist Order issued
07/16/2009 became final 08/17/2009.

AZ Mortgage Service, LLC, Norcross, GA (license# 20633) - Cease and Desist Order issued 07/28/2009
became final 08/29/2009.

Carrington Funding Corporation, Atlanta, GA (license# 6756) - Cease and Desist Order issued 07/29/2009
became final 08/30/2009.

CEVA Mortgage, Inc., Fairburn, GA (license# 22852) - Cease and Desist Order issued 07/01/2009 became
final 08/02/2009.

Divine Mortgage Corporation, Inc., Marietta, GA (license# 20406) - Cease and Desist Order issued
07/14/2009 became final 08/13/2009.

FBC Mortgage, LLC, Orlando, FL - Cease and Desist Order issued 07/07/2009 became final 08/07/2009.

Fields, Nicole d/b/a Coast to Coast Relief, Duluth, GA - Cease and Desist Order issued 07/27/2009 became
final 08/27/2009.

GFTR Holdings Incorporated dba Financial One Mortgage, Atlanta, GA (license# 17496) - Cease and Desist
Order issued 07/24/2009 became final 08/26/2009.

Grammer Enterprises, LLC dba Southeastern Mortgages, Rock Spring, GA (license# 22675) - Cease and
Desist Order issued 07/29/2009 became final 08/30/2009.

Green Light Modification Corporation, E. Patchogue, NY - Cease and Desist Order issued 06/17/2009
became final 08/05/2009.

Home Builders Finance, Inc. dba Owner Builder Loan Services, Ann Arbor, MI (license# 7013) - Cease
and Desist Order issued 07/20/2009 became final 08/19/2009.

InstaModify, LLC, Irvine, CA - Cease and Desist Order issued 07/24/2009 became final 08/24/2009.

Jacqueline D. Jones dba Prestige Group (The), Leesburg, GA (license# 18241) - Cease and Desist Order
issued 07/23/2009 became final 08/24/2009.

K&B Capital Corporation, Boca Raton, FL (license# 12978) - Cease and Desist Order issued 07/23/2009
became final 08/24/2009.

Lee, Kyung A. aka Lisa Lee aka Lisa Song, Sugar Hill, GA - Cease and Desist Order issued 07/30/2009
became final 08/24/2009.



Cease and Desist Orders Which Became Final (Continued)

4 Li, Mi Ae aka Andrea Kim, Duluth, GA - Cease and Desist Order issued 07/30/2009 became final
08/24/2009.

4+ MWD Associates, Inc., Los Angeles, CA (license# 22713) - Cease and Desist Order issued 07/24/2009
became final 08/26/2009.

4+ Pacific West Lending (d/b/a Loan Relief Service), Carlsbad, CA - Cease and Desist Order issued
07/24/2009 became final 08/25/2009.

4+ Park, Soon Hyung (aka Seth Park), Duluth, GA - Cease and Desist Order issued 07/30/2009 became final
08/24/2009.

4 Prime Lending Group, Inc., Macon, GA (license# 16117) - Cease and Desist Order issued 07/24/2009
became final 08/25/2009.

4+ Sentinel Mortgage Company, Sarasota, FL (license# 18275) - Cease and Desist Order issued 07/28/2009
became final 08/29/2009.

4 Song, Jean aka In S. Song, Suwanee, GA - Cease and Desist Order issued 07/30/2009 became final
08/24/2009.

4 The Power Mortgage Company of Georgia, Inc., Suwanee, GA (license# 5858) - Cease and Desist Order
issued 07/21/2009 became final 08/20/2009.

4 Tristone Financial, LLC, Atlanta, GA (license# 20614) - Cease and Desist Order issued 07/24/2009 became
final 08/25/2009.

4 Webb Lauris, Inc. dba Mortgage Investment Services, Marietta, GA (license# 5660) - Cease and Desist
Order issued 07/02/2009 became final 08/05/2009.

Cease and Desist Orders— Lifted, Rescinded, Withdrawn

4 Enterprise Lending Group, Inc., Lawrenceville, GA (license # 22532) - Cease and Desist Order issued
03/25/2009 was rescinded on 08/07/2009.

4 Hunter Financial Group, LLC, Tempe, AZ (license # 20582) - Cease and Desist Order issued 07/16/2009
was rescinded on 08/27/2009.

4 Oceans of Opportunity Home Mortgage, Inc., Decatur, GA (license # 20257) - Cease and Desist Order is-
sued 07/14/2009 was rescinded on 08/28/2009.




Page 6 August 2009

Final Consent Orders

4 Allied Home Mortgage Capital Corporation, Houston, TX (license# 7115) - Consent Order issued
08/06/2009 became final 08/06/2009.

Evans, Ayana, College Park, GA - Consent Order issued 08/31/2009 became final 08/31/2009.
Hodge, Jim, Houston, TX - Consent Order issued 08/06/2009 became final 08/06/2009.

Hodge, Kathy, Houston, TX - Consent Order issued 08/06/2009 became final 08/06/2009.

+ 0+ o+ 0+

W.J. Bradley Mortgage Capital Corp., Denver, CO (license# 20233) - Consent Order issued 08/07/2009
became final 08/07/2009.

Superior Court Injunctions Issued

4 Morningside Mortgage Management, Inc., Atlanta, GA - The Fulton County Superior Court issued a Final
Consent Order on 08/12/2009 that became final 08/12/2009.

Fine Information

Information regarding fines assessed against a specific licensee, against whom there are no pending

administrative actions, is available on an individual licensee basis by submitting a written request to the
following e-mail address: dbfmort@dbf.state.ga.us

FINE REASON
1 Licensees fined for Failure to Submit to an Exam 1 Licensees fined for Failure to Fund
1 Licensees fined for Books & Records 1 Licensees fined for Unapproved Branch
2 Licensee fined for Unapproved Branch Manager 1 Licensees fined for Prohibited Acts violations/discharge
3 Licensees fined Acq of 25% ownership w/o approval
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LICENSEES/REGISTRANTS APPROVED OR REINSTATED IN AUGUST 2009

IDNUM | CODE | LEGAL NAME

6016

22849
23248
23985
24053
24061
22299
24073
24080
24081
24082
24014
24046
24048
24066
24063
240838
24089

Total:
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Sputhern Crescent Mortgage & Investment Corp.
American Advisors Group, Inc. *

FCI Lender Services, Inc.
Statebridge Company, LLC

Mew America Financial Corporation
Medley, Matthew Clayton
Warshaw Capital, LLC

R. H. Lending, Inc.

Kiser, LaTonia Burrow

MORTGAGE ATLANTA LLC

Lamas, Meridth E

Sparta Special Servicing LLC
Allstate Funding Corporation
Legacy Home Financing Inc.
STEARMNS LENDING, INC.

Bristol Mortgage Group LLC
William Clayton Clark

Aapex Financial Solutions, LLC

Fayetteville GA
Irvine CA
Anaheim Hills CA
Denver CO
Greenbelt WD
Duluth GA
Stamford CcT
Burleson ™
Duluth GA
SmMyrna GA
Savannah GA
lacksonville FL
Tampa FL
San Diego CA
SANTA ANA CA
Smyrna GA
Vidalia GA
Irma SC

ORIGINAL
APPROVAL
06-23-1993
11-09-2007
03-07-2008
08-14-2009
08-14-2002
08-14-2009
04-13-2007
08-21-2009
08-21-2009
08-21-2002
08-21-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2002

RENEWAL
08-14-2009
08-14-20092
08-14-2009
08-14-2009
08-14-2009
08-14-2009
08-21-2009
08-21-2009
08-21-2009
08-21-2009
08-21-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009
08-28-2009

LICENSE STATUS CHANGE INDICATORS & MORTGAGE LICENSE CODES — (In Tables)

License Status Indicators (MB CD) - Mortgage License Codes
= Upgrade Broker to Lender B Broker
+ Downgrade Lender to Broker L Lender
# Upgrade Lender to Registrant P Processor
. Downgrade Registrant to Lender R Registrant

REINSTATED
08-14-2009

08-14-2009

08-21-2009
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LICENSEES/REGISTRANTS REVOKED, EXPIRED, WITHDRAWN OR DENIED IN AUGUST 2009

S56E0 B Webb Lauris, Inc. Marietta GA 08-05-2009

5858 B The Power Mortgage Company of Georgia, Inc.  Suwanee GA 08-20-2009

6756 BD Carrington Funding Corporation Atlanta GA 08-30-2009

6965 BDr Rome Mortgage Company Rome GA 08-04-2009
7013 LD  Home Builders Finance, Inc. Ann Arbor Ml 08-19-2009

12978 BD K&B Capital Corporation Boca Raton FL 08-24-2009

16117 LD  Prime Lending Group, Inc. Macon GA 08-25-2009

16829 B The Savannah Mortgage Company, Inc. Savannah GA 08-05-2009
16862 BD Mortgage Consultant Services, Inc. Fayetteville GA 08-31-2009
17496 BDr GFTR Holdings Incorporated Atlanta GA 08-26-2009

17695 B  All Pro Mortgage, Inc. Atlanta GA 08-07-2009

18241 B lacqueline D. lones Leeshburg GA 08-24-2009

18275 LD  Sentinel Mortgage Company Sarasota FL 08-29-2009

19148 B Anderson Lending Group, Inc. Peachtree City GA 08-17-2009

19612 BD Coastal Georgia Mortgage, Inc. Ellabell GA 08-19-2009
19851 BD Advanced Funding Services, Inc. Duluth GA 08-24-2009 07-01-2009

20044 LD  Sher Financial Group, Inc. Towson MDD 08-31-2009
20269 L  Pacific Reverse Mortgage, Inc. San Diego CA 08-14-2009

20406 BDr Diivine Mortgage Corporation, Inc. Marietta GA 08-13-2009

20576 LD Mortgage SuperStore, Inc. Fort Lauderdale FL 08-20-2009
20614 BD Tristone Financial, LLC Atlanta GA 08-25-2009

20633 BDr AZ Mortgage Service, LLC Norcross GA 08-29-2009

20712 Lx  Gateway Mortgage Group, LLC Tul=a Ok 08-26-2009
20916 RD Popular Mortgage Servicing, Inc. Cherry Hill M 08-13-2009
21203 BD» Omni Home Financing, Inc. Mission Viejo CA 08-07-2009
21678 B Seniors First Mortgage Company, LLC Virginia Beach VA 08-31-2009
21767 LD  Quik Fund, Inc. Sunrise FL 08-21-2009
22190 BDr Metro Mortgage, Inc. Newnan GA 08-21-2009
22257 B The Bearland Group, LLC Cumming GA 08-04-2009
22622 LD  Bright Vision Mortgage, Inc. lacksonville FL 08-25-2009
22675 BDr Grammer Enterprises, LLC Rock Spring GA 08-30-2009

22713 BDr MWD Associates, Inc. Los Angeles CA 08-26-2009

22852 BD» CEWA Mortgage, Inc. Fairburn GA 08-02-2009

23218 BD WM Lending, LLC Alpharetta GA 08-24-2009
23299 BD B & B Funding, LLC Lilburn GA 08-07-2009 i

Total: 35
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Georgia Department of The Department is the state agency that regulates and examines banks, credit unions,
Banking and Finance and trust companies chartered by the State. The Department also has regulatory and/or
licensing authority over mortgage brokers, lenders, and processors, money service busi-
nesses, international banking organizations, and bank holding companies conducting
2990 Brandywine Road business in Georgia.
Suite 200
Atlanta, Georgia 30341-5565

Our MISSION is to promote safe, sound, competitive financial services in Georgia through

Phone: (770) 986-1136 innovative, responsive regulation and supervision.

Fax: (770) 986-1029 or 1655

Email:
dbfmort@dbf.state.ga.us Our VISION is to be the best financial services industry regulator in the country —

Progressive. Proactive. Service-Oriented.

We’re on the Web!
dbf.georgia.gov

Our Motto is: “Safequarding Georgia's Financial Services”

Sign-up to Receive this Publication
Useful Links
R

MORTGAGE FORMS: This publication is delivered to interested parties via e-

. . . , .
DBF.GEORGIA.GOV/ mail and is also available from the Department’s website

at: http://dbf.georgia.gov under Publications, Mortgage

DBFMTGFORMS
Summary.
UPDATING LICENSE
INFORMATION If you would like to be added to our distribution list,
DBE.GEORGIA.GOV/ please send an e-mail to dbfpress@dbf.state.ga.us and

DBFMTGFORMS indicate your name, e-mail address, and the publication

you wish to subscribe to.

MORTGAGE SUMMARY
DBF.GEORGIA.GOV/
DBFMTGSUMMARY
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